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Agenda - Housing

e Introduction to Housing

e Current housing stock in Lauderdale

e Current R-3/MF rental market
« Stakeholder Meeting follow up
e Current SF market

 What is affordability?
* Naturally occurring vs. New Units

e Opportunity Areas — SF & MF
 Market Rate
« Affordability

« Summary/Follow-up from Block Model
« Stakeholder Meeting summary (feedback from Larpenteur Businesses)

e Adjourn
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Where is housing
today & where can it
go’s
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Existing Housing — Multi Family

« MF Ownership
* Product is primarily along Larpenteur Avenue Corridor
* Not integrated into existing SF neighborhoods

« Current ownership opportunities
« Brandychase (104 Units on 7.85 Acres; ~13 Units/Ac)
» Rosehill Townhomes (42 Units on 4.5 Acres; ~9.3 Units/Ac)

%%t ‘é Steering Committee Meeting #4 é“% PERKINS+WILL



Existing Housing — Multi Family

 MF Rental

* Product is primarily along Larpenteur Avenue Corridor, concentrated
South

* Not integrated into existing SF neighborhoods

» Existing properties constructed primarily between late 1950s and
1960s

 Existing affordability
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Existing Housing — Single Family

 SF Neighborhood primarily located north of Larpenteur
Avenue

e Housing stock is aging

» Average house size is ~1200 SF, small compared to new
market

 Pricing Is moderate/affordable — opens up opportunities for
significant redevelopment, remodel, tear downs
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Year Built

[ Pre-1928

: . . [ ]1929- 1949
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What is affordability? How is it defined?

2017 Rental Housing
# Bedrooms 30% AMI 50% AMI  60% AMI  80% AMI
Efficiency $474 $791 $949 $1,265
1 Bedroom $508 $848 $1,017 $1,356
2 Bedrooms $610 $1,017 $1,220 $1,627
3 Bedrooms $705 $1,175 $1,410 $1,880

4 Bedroom $786 $1,311 $1,573 $2,097 :
2017 Home Ownership

Household Income Level Affordable Home Price
80% AMI ($68,000) $236,000
60% AMI ($54,240) $185,000
50% AMI ($45,200) $151,500
30% AMI ($27,100) $85,000
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Table 7: Metropolitan Council Existing Housing Assessment for the City of Lauderdale
(February 2017)

TOTAL HOUSING UNITS'

AFFORDABILITY®

Units affordable to households with Units affordable to households with Units affordable to households with
income at or below 30% of ANI income 31% to 50% of AMI income 51% to B0% of AMI

Publicly subsidized Publicly subsidized units for| Publicly subsidized units:
SENIor units people with disabilities All others

HOUSING COST BURDENED HOUSEHOLDS®
Income at or below 30% of AMI Income 31% to 50% of ANI Income 51% to B0% of AMI

T T Y

AMI = Area Median Income; area In this definiion refers to the 16-county Minneapoils-St Paul metopoiitan siatistical area
' Source: Metropoiian Courict . 2015 RoUEng slock esimales

ree: Metropoliian Coundcll sLalT estimates for 2015 based on 2105 and 2016 MetroilS Parce] Datasets (ownership unis), 20052013 Comprehensiwe

q Afordability Strateqy data from HUD (rental units and household Income), and the Councid 5 Manufactured Housing Parks Survey [manufacheed
NOMEes).

1 Spurca: IS Census Baureau, 201 1-2015 American Community Suney five-year esimates; counts adjusied tobebier maich the Coundl’s 2015 housing stock
astimates

* Source: Hous ngLink Streams data (covers projects whose inancing closed by Decemiper 2014), hitpifwwa housinglink. orgésireams §I Iﬂ

B Housing cost bunden refers o households wih 10LEEIng costs are at least 30% of thelr Income. Source: ULS. Depanment of Housing and Urban I I C
Development, 2009-2013 prehenshve H h 3 i) data, with coumts adjusted to b=tter maich Metropolian Coundl 20135
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Housing
Redevelopment
Opportunities

e TWO Areas:

e Larpenteur Avenue
Corridor — MU Land Use
Areas

» Existing SF
Neighborhoods

 Different objectives, and
likely different issues
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Block Model — Housing (Corval Site)
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Block Model — Housing (Corridor)
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